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Shareholders’ Rights

The shares shall confer equal rights and obligations.
The member shall in particular have the following
rights:

i- Receiving profit dividends decided for the
shareholders.

ii- Receiving a share of the company’s total
property on liquidation. The company shall,
when  distributing  dividends to the
shareholders, distribute such dividends to the
shareholder whose name is registered as the
last owner of the share in the company’s
register when the general assembly approves
the financial statements and profit distribution.
As regards the company’s assets, the last owner
of the shares registered in the company’s
register is the only one entitled to receive the
money due for his share in such assets.

iii- Participating in the company’s management,
whether through the general assemblies and as
a member of the board of directors, according
to the company’s articles of association.

iv- Obtaining a printed booklet comprising the
company’s balance sheet for the past financial
year, the profit and loss account and the
reports of the board of directors and the
auditor.

v- Filing lawsuits to invalidate any resolution
issued by the general assembly or by the board
of directors in contravention of the law, the
public order or the memorandum or the articles
of association.

vi- Disposing of the shares he owns and having a
priority in subscribing for new shares in
accordance with the provisions of the law.

vii- The right to examine the company’s records
and to obtain copies thereof according to the
conditions and procedures defined in the
articles of association, provided that the use
thereof shall not prejudice the company’s

interests or financial position or third parties.
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viii- All other rights provided for in the Law, the
Company's Memorandum and Articles of
Association.

Shareholders’ Obligations

The member shall in particular have the following

obligations:

i- Payment of due installments and delay
interests following the expiration of the date
thereof without the need to serve him a notice.

ii- Payment of expenses incurred by the company
in the process of collecting the unpaid
installment and sale of shares.

iii- To refrain from doing any act that might harm
the company.

iv- Execution of any resolution adopted by the
general assembly in a legal manner.

Right to Attend General Assembly

Each shareholder, regardless of the number of the
shares he owns, shall have the right to attend the
general assembly, and shall have a number of
votes equal to the number of shares he owns in
the company. Any provision or decision to the
contrary shall be null and void.

Any shareholder may delegate a person, from
among the shareholders or from among non-
shareholders to attend the general assembly on
his behalf, provided that this person shall not be
the chairman of the board or from among the
members of the board of directors or from among
the members of the company’s staff. However,
this shall not prejudice the right to delegate a first-
degree relative. The company shall prepare a
special written form for this purpose.

Legal representatives of the members lacking
capacity or under legal incapacity shall represent
them in the meetings. The company shall prepare
special cards for the shares owned by the
shareholder and for the shares he represents on
behalf of other shareholders. Delegation shall be
made, and delegation capacity shall be shown to
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the company, twenty-four hours at least before
the general assembly meeting. No member shall
vote for himself or for whomsoever he represents
in matters in which he has a direct interest or on
an unsettled dispute between him and the
company.

Voting at the general assembly shall be conducted
in the manner specified in the company’s articles
of association. Voting must be conducted by
secret ballot if the resolution is related to the
election or dismissal of the members of the board
of directors or to filing liability action against them
or if the chairman of the board or a number of
members representing at least one-tenth of the
present votes at the meeting so requests.

Right to sue

The shareholder may sue the company before the
court to rule as it deems appropriate, if its affairs
are or have been conducted in an unfair manner
which is prejudicial to the interests of the
shareholders in general or to the interests of one
or more shareholders, provided that the
shareholder who filed the case is among them.
The same is applicable if the company intends to
do or omission from doing any act that harms or is
likely to cause damage as referred to above,
including action by third parties or by their refusal
or intention to do any of the foregoing on behalf
of the Company.
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